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1 Navigating the landing page
On the top tool bar of the landing page you can select from the three different business lines. Select Country Risk & Industry
Research to access the Fitch Solutions content.

Use the Industries tab to navigate to the sector pages of 22 industry verticals, where you can find the latest research, access a country
dashboard and relevant data tools.

The Topics tab contains pre-configured searches to highlight the most relevant research for a trending topic.

Watch in the replay the latest events hosted by our Fitch Solutions Analysts via Multimedia. These videos give you more insight into
the thinking behind our analysis.

Data Tools provides access to Key Projects Database and Interactive Charts. Access to these features is dependent on your subscription.

FitchConnect search Q | Advanced ~

Country Risk & Industry Research

Industries  Topics ~ Multimedia  Data Tools

Country Risk &
Industry Research

LATEST REPORTS i CORONAVIRUS UPDATES i COUNTRY RISK PAGES
21 May 2021 | Fitch Solutions | [ Industry Forecast Reports 21 May 2021 | Fitch Solutions | [E Industry Trend Analysis Quickly navigate to the Country pages to view global, regional and country risk
Sudan Operational Risk Report Consumer Outlook 2021: Botswana's Consumer Spending Recovering, But assessments, analysis and expert commentary.

Lockdowns Remain A Risk

21 May 2021 | Fitch Solutions | [H] Industry Forecast Reports

China Pharmaceuticals & Healthcare Report 20 May 2021 | Fitch Solutions | [ Industry Trend Analysis | Select a Country or Territory w:

New Covid Variants To Complicate Indonesia's 2021 Vehicle Sales Recovery

21 May 2021 | Fitch Solutions Industry Forecast Reports COUNTRY RISK INDEX
20 May 2021 | Fitch Solutions | & Industry Trend Analysis

Sri Lanka Crime and Security Risk Report

Quick View: Reduced Role For Private Operators In UK Rail Restructuring Country Name CR Index ST Political Index
FITCH SOLUTIONS GLOBAL VIEW £ 20 May 2021 | Fitch Solutions | | Global Commodities Strategy Afghanistan 299 352
Monthly C ities Strategy: Metals, Agricultural Prices To Average At Albania 497 452
21 May 2021 | Fitch Solutions | E] Ecanomic Analysis Multi Year Highs In 2021-2022, Qil To See More Moderate Recovery " 7
Lithuanian Economy Set To Experience Strong Growth Angola 442 65.0
20 May 2021 | Fitch Solutions | | Industry Trend Analysis Anguilla 573 7432
21 May 2021 | Fitch Solutions | ] Economic Analysis Second Wave Of Covid-19 Cases In Argentina Poses Risks To Medical Devices
New Lease Of Life For Timor Leste's Bayu-Undan Field Market Outlook Antigua And Barbuda 250 L)
§ ) Argentina 54.0 54.6
21 May 2021 | Fitch Solutions | ] Political Risk Analysis 20 May 2021 | Fitch Solutions | ] Industry Trend Analysis N o1 .
% {! rmenia g ..
Multiple Headwinds To Weigh On Political Stability In PNG Consumer Outlook 2021: No Consumer Recovery In Sight For Lebanon
Austria 80.0 85.2
20 May 2021 | Fitch Solutions | [
United Arab Emirates 722 86.7

Global Macroeconomic Update - May 2021

Access specific Country Risk Pages via our Country Risk dashboard. Select a country or territory from the drop-down menu or type in
from the search bar.

For a breakdown of some key country risk factors, Fitch Solutions’ Country Risk Index provides a relative benchmarking tool to
compare countries in a global or regional context taking into consideration political, economic and operational risks across multiple
dimensions.
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2 Accessing industry pages

Under the Industries tab, you can access one of the 22 verticals.

FitchConnect Q | Advanced ~

‘ R Country Risk & Industry Research
Topics  Multimedia  Data Tools
. .
Select ‘Industries’

Industries [T ‘ Enter filter criteria T

Choose your vertical

f _ Agribusiness

All Industry Autos Banking & Financial Services

Commadity Prices Consumer & Retail Consumer Electronics Country Risk

Defence & Security Food & Drink Freight Transport & Shipping Information Technology
Infrastructure Insurance Medical Devices Metals
Mining 0il & Gas Operational Risk Petrochemicals

The sector page offers access to our latest Daily Analysis, Country Reports, Strategic Content and relevant Special Reports.
Other relevant tools can be accessed through the quick links at the bottom of the page.

Market Sectors - Fitch Solutions Autos Dive into our Daily
Analysis, Country Reports

and Special Reports

[ View More Global and Regional Analysis Research |

Global and Regional Analysis H Country Analysis H Country Strategic Content H Global and Regional Reports H Country Reports H Special Reports |

Date Source Title Format | Abstract
21 May 2021 | Fitch Solutions | Europe Provides Main Challenge To China For EV Sales Lead We forecast China to remain the biggest market in sales volume terms across our forecast period to 2030 due to
To 2030 supportive policymaking and the scale of the country's charging infrastrucutre. Europe will come closest to matching China in volumes due to
acclerated policy to increase adoption, particularly in the EU. More loca ...
20 May 2021 | Fitch Solutions | Shifting Pull Factors For EV Battery Manufacturers, The primary pull factor for EV battery manufacturers (outside of government support) will shift from labour cost/availability to renewable
Renewable Energy In Focus energy cost, availability and sustainability
20 May 2021 | Fitch Solutions | EV Battery Chemistry Outlook: High-Nickel NMC & LFP The EV battery materials mix will be determined by technological advancements in cathode, anode and electrolyte design, with a particular
Cathode Types To Gain Market Share, NM & ASSBs Eventual focus on energy density, cost competitiveness and the sustainability of associated supply chains.
Market Disruptors
18 May 2021 | Fitch Solutions | Global Automakers Electrification Race: BEVs, Europe In The race among automakers to electrify model line-U SeIeCt one of the 200 countries aValIabIe
Focus, OEMs Retain Flexibility company announcements on their respective electrif
risks and opportunities. under the Country Dashboard to access
12 May 2021 | Fitch Solutions | SSATruck Segment To Benefit From Logistics Delays And Delays at border crossings and the expected increas¢ H 1
Infrastructure Spending Sub-Saharan Africa (SSA) region over 2021. This dem| a deta ! I ed overview a nd key cou ntry
to countries and will likely see increa ... H
g analysis for your chosen sector

AUTOS COUNTRY DASHBOARDS
Quickly navigate to our country dashbeard, which will provide all the analysis
you need.

Select a Country or Territory 4

Ghana

Greece

Guatemala

Hashemite Kingdom of Jardan
Risk Reward Index Honduras

Hong Kong

Data and Forecasts
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3 Accessing the country dashboard

The country dashboard collates all the relevant analysis and reports providing a comprehensive view of the selected country and
industry combination.

FitchConnect search Q | Advanced ~
Ghana
Autos ~
[ | Risk
Home > Ghana » Industry risk ReraanalR Ch t I t-
relisiness ange your sector selecting among
|| overview | Analysis || Reports || isk Reward index | Autos the 22 verticals available or click on
Banking & Financial Services . .
Irce: | administrative regions
Comeumer Eectronie Country Risk to access macro data
CORE VIEW H i H
Sort the content according to your Consumer & et
We believe the Gl preference or access the Risk and workable f| 70093 Drink hicle assembly industry
in the country. Th mework, a§ Information Technology restors on the ...
Reward Index for an assessment of Infrastructure
View Full Article
. . I
the Industry Risk in the country
LATEST (BASE Medical Devices i ANALYSTS CHOICE H
Mining
17 Mar 2021 | Fitch Solutions | =] Industry Trend Analysis 21 May 2021 | Fitch Solutions | ] Industry Trend Analysis
Africa Lithium Outlook: SSA To Offer Diversification Amid The Race To Secure Critical Europe Provides Main Challenge To China For EV Sales Lead To 2030
Materials
20 May 2021 | Fitch Salutions | =] Industry Trend Analysis
29 0ct 2020 | Fitch Solutions | ] Industry Trend Analysis New Covid Variants To Complicate Indonesia's 2021 Vehicle Sales
Higher Import Duties Drops Ghana's Overall Score In Qur Sales RRI Recovery
29 Sep 2020 | Fitch Solutions | E] Industry Trend Analysis 20 May 2021 | Fitch Salutions | =] Industry Trend Analysis
Progress In Ghana's Metals Sector Provides Hope For An Autos Supply Chain EV Battery Chemistry Outlook: High-Nickel NMC & LFP Cathode Types To
Gain Market Share, NM & ASSBs Eventual Market Disruptors
17Jul 2020 | Fitch Solutions | [E] Industry Trend Analysis
FirstRand Entry In Ghana's Vehicle Finance Market Positive For New Vehicle Sales GLOBAL AND REGIONAL H
OUTLOOK $  12Apr2021| Fitch Solutions | [ Industry Risk/Reward Index
Americas Autos Sales: Canada Goes Top But Region Still Fourth

03 May 2021 | Fitch Solutions | E] Key View 03 May 2021 | Fitch Solutions | E] Company Profile

Ghana Autos Key View Ghana Auto: 07 Apr 2021 | Fitch Solutions | & Industry Risk/Reward Index

Americas Autos Production: Brazil Moves Back Into Top Three

03 May 2021 | Fitch Selutions | £ swoT 31Jan 2021
Ghana Autos SWOT Ghana Auto

Read our quarterly published

29 Mar 2021 | Fitch Solutions | 5| Regional Overview

ind ustry reports for the mOSt Latin America Autos: Growth In 2021 Vehicle Sales Driven By Low Base

Effects

03 May 2021 | Fitch Solutions | E Industry Forecast 31 Jan 2021

comprehensive analysis of
the industry in the country

Ghana Autos Forecast Scenario Ghana Auto

03 May 2021 | Fitch Solutions | | Industry Risk/Reward Index 31 Jan 2021

Ghana Autos Sales Risk/Reward Index Ghana Autos Sales Risk/Reward ndex 17 May 2021 | Fitch Solutions | [ Industry Forecast Reports
Ghana Autos Report

03 May 2021 | Fitch Solutions | E Company Profile 31Jan 2021 | Fitch Solutions | B swoT

Ghana Autns Profile: Nissan Ghana (Autn Parts) Ghana Autns SWOT 03 Feb 2021 | Fiteh Solutions | [X] Industry Forecast Reports

Under Country Risk, you can easily access the comprehensive coverage of the country with political and economic analysis.

TEST ANALYSIS i ANALYSTS CHOICE 4

‘GDP Forecast Short Term Political Risk Index 20 May 2021 | Fitch Solutions | ] Economic Analysis
Ghanaian Fiscal Deficit To Remain Wide Over 2021-22

1208 80
1008 |4 17 May 2021 | Fitch Solutions | =] Global Macro Outlook
80B j L May 2021: Strong Global Recovery Facing Some Headwinds
608 40
408 N 13 May 2021 | Fitch Solutions | =] Political Risk Analysis
208 2 20 Protest Risks Will Rise But Not Threaten Ghanaian Stability In 2021
1
0.0
o 0o .
2010 2020 2021 2022 2028 2024 2025 Short-Term  Policy-Making ~ Social Security / Policy H
Palitical Risk Process Stability Extenal Continuity
M Net exports of goods & services, USD (LHS) Index Threats " N
s ) 17 Mar 2021 | Fitch Solutions | [ Country Forecast Reports
Hl Private final consumption, USD (LHS) 100=Lowest risk; 0=Highest risk i
B Government final consumption, USD (LHS) Ghana Country Risk Report
I Fixed capital formation, USD (LHS)
S . . 14 May 2021 | Fitch Solutions | [&] Emerging Markets Monitor
M e GDF groiti X6 (RHS) Access our Country Risk section for the latest . ,
Emerging Markets Monitor
Macro Analysis and Forecasts covering Developed
20 May 2021 | Fitch Solutions | | Economic Analysis y g p ’ 20 May 2021 | Fitch Solutions Regional Monitors
Ghanaian Fiscal Deficit To Remain Wide Over 2021-2 Emerging and Frontier Markets Africa Monitor - West Africa
17 May 2021 | Fitch Solutions | ] Global Macro Outlook SPECIAL REPORTS t
May 2021 strong Global Recovery Facing some e R€@@d our Quarterly Country reports for a full analysis
26 Mar 2021 | Fitch Solutions | [£] Special Reports

13 May 2021 | Fitch Selutions | = Political Risk Analysis 26 Apr 2021 | Fitch Selutions | E] Economic Analysis China's 14th Five Year Plan: Evolution Of Policv To Meet Challenges.
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4 Setting up alerts for industry or country research

Create a custom alert to keep up to date with our latest research and receive links to reports directly in your mailbox.

To set up an alert, go to the Advanced Search option on top of the toolbar and select Research.

Connect Search

Q. Advanced =

Country Risk & Industry Research Entities

Industries  Topics  Multimedia  Data Tools

Issues

Infrastructure Key Projects Data

Global Mine Key Projects

Country Risk &
Industry Research

Liquefied Natural Gas Key Projects

You will land on the Advanced Search Page. Click on Select Data Items to open up the filters tab. Open Fitch Solutions Industries

and tick the industry of choice. For country-level analysis, use the Country Risk filter. Narrow down your search by Geography and by
any Fitch Solutions Research Type.

Research Enter text

| v Select Data Items

| Sector & Industry Geography Research Type Portfolios Topic

P Fitch Ratings Research
= Fitch Solutions Research
O select All
O Analysts' Choice
b Articles
[ Fitch Solutions Multimedia
w Fitch Solutions Reports
Select All
Bank Industry Risk Report
Country Forecast Reports
Emerging Markets Monitor
Industry Forecast Reports

v Filter

Order Boolean Type Item

1 = INDUSTRY Pharmaceuticals & Healthcare

2 AND w GEOGRAPHY Europe , CEFTA , EU , Eurozone , PIIGS
E! AND W RESEARCH TYPE Fitch Solutions Reports

www.fitchsolutions.com
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After selecting relevant filters, click on the bell symbol in the top right-hand side corner and save the alert.

Create Alert for

| Pharmaceuticals Europe Fitch Solutions

Trigger Category

Research - Fitch Ratings

Research - Fitch Solutions

Notification Settings

Delivery Options

Name the alert and set the frequency under
Delivery Options. The time setting is GMT

Content

SEARCH QUERY

Order Boolean Type

1

2

3

= INDUSTRY
AND GEOGRAPHY
AND RESEARCH TYPE

Set e-mail delivery options

Frequency Day
Real-time &

No Email
as they occur
Real-time
Daily
Weekly

Custom

Item
Pharmaceuticals & Healthcare
Europe, CEFTA, EU, Eurozone, PIIGS

Fitch Solutions Reports

Time

www.fitchsolutions.com
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5 Extract data and visualise it into charts

Explore, extract and visualize historical and forecast macroeconomic and industry data.

Select Country Risk and Industry Research from the home page. Then select Data Tools and click on Interactive Charts to access
our database and forecasts. Click on Select entities/geographies to start building your bespoke chart.

FitchConnect Search Q | Advanced ~

Country Risk & Industry Research

Industries  Topics ~ Multimedia

" Interactive Charts v

Welcome to Fitch Interactive Charts. In this feature you can create, download and share fully customised charts to meet your requirements or choose to download underlying content using the Download data as Excel button wherever data
has been selected. To create your visualization you need to select entities/geographies, your Fitch data items and preferred chart type. Select one of the options below to start creating.

+ Select entities / geographies + Select data items + Select chart type

My Charts Shared Charts

United States Germany Australia Canada Australla Canada Russia Uzbekistan

Select a country or region under Geographies using the filters or typing the name of a country in the text box and click on proceed at
the bottom of the page.

FitchConnect || et =

Country Risk & Industry Research

Industries  Topics  Multimedia  Data Tools

< Cancel - Return To Interactive Charts Home

Select Data Items Select Dates Visualize

N
A

Entities Portfolio

o Select entities / geographies

> Selected 1 entity @ Clear selection Once you have completed your selection click on Proceed. For help on selecting entities and geographies, see tool tip below.

Please start typing to search for geographies or explore the menu below: Find Entities: Select the Entities tab on the left of the page. Entities are discovered using type ahead functionality requiring a minimum of 3 characters. A Relevancy tool is
ed to bring the most likely matches to the top of the suggested entities. Entities are selected by clicking on the entity name. While there is no limit to the number of
| ent that can be selected, a large number may lead to loss of fidelity within a chart. It is possible to return to this step to remove entities from a visualization or certain
inputs can be removed from view later in the process.

Q find regions

 Countries, Territories

Find Geographies: Select the Geographies tab on the left of the page. Countries are discovered by navigating the tree or using the type ahead. Clicking on the checkbox will

= v world
select the country or group of countries indicated. It is possible to select as many countries as required although large numbers may cause loss of fidelity in some chart
[J > Americas types.
[ > Asia-Pacific
Find Portfolio: Select the Portfolio tab on the left of the page. The dropdown will provide a list of portfolios along with the size of that portfolio. Portfolios are selected by
0 > Europe clicking on the portfolio name, this will select every entity within the selected portfolio from which it is possible to add or remove selected entities or geographies.
= v Middle-East & Africa .
Note: It is possible to select a combination of entities and geographies for display.
=V Africa
O Algeria  collapse
[ Angola
[ Benin
O Botswana
[ Burkina Faso
[J Burundi

Cameroon
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You can select from a vast range of macro and industry data points expanding the appropriate categories and ticking the relevant fields.

FitchConnect Search Q | Advanced ~

Country Risk & Industry Research

Industries  Topics ~ Multimedia  Data Tools

< Cancel - Return To Interactive Charts Home

Select Entities / Geographies v 2 Select Data ltems Select Dates Visualize

Data Items  Custom View n T
lect data items

Please start typing to search for data items or explore the menu below: Once you have completed your selection click on Proceed. For further information on selecting data items, see tool tip below.
Q find data items | Find Data Items: Select the Data Items tab on the left of the page. Data items are discovered by navigating the tree or using the type ahead. Clicking on the checkbox will
select the data item or group of data items indicated. It is possible to select as many data items as required although large numbers may cause loss of fidelity in some chart
[ » Fitch Ratings types. It is possible to return to this step to remove any unwanted items or to later hide individual indicators from a chart while retaining the information in the data selection.
inancials you have already selected entities or geographies, there will be an indication of ether the data type is available for none, all or some of the entities and/or geographies
O > Fi I If hi iready selected entiti hies, th 1l be indication of whether the d ilable fc Il f the entiti d/ hi
O > Entity Reference that you have selected in the previous step for up to a limit of 20 entities. The table view will display the selected content.
ssuer Rating Find Custom Views: Select the Custom View tab on the left of the page. The dropdown will provide a list of custom views you have created along with the number of data
O > S&Pl Rati ind Vi | he b on the left of th he d il ide a list of h: ted al ith the ber of d:
[ > Moody's Issuer Rating items in that custom view. Custom views are selected by clicking on the custom view name. This will select every data point within the selected custom view from which it is

O > Financial Implied Credit Score possible to add or remove selected data fields.

[J > Entity Rankings  collapse
[J > Credit Default Swaps

[J > Diseases and injuries
[J > Telecom Operators
[ > Issue Reference

[J > Macro-Economic
[J > Industries

€ Back

Atable with the selected data will be automatically generated and you can adjust the date range including up to 10-year forecast and
30-year historical data depending on availability. You can download the table in excel or click on proceed to create a chart.

FitchConnect Search Q | Advanced ~

Fitch Ratings

Sectors  Industries  Topics  Multimedia  Data Tools

< Cancel - Return To Interactive Charts Home

Select Entities / Geographies v Select Data Items v 3 select Dates } Visualize
Dates Options Download data as Excel
I . | A | B
Choose te select by specific date ranges or by periods.
1 © Date ‘ Vehicle sales
Date  Period 2
2005 2,460
You can choose either a range of dates, or select them manually. 2 2006 2,936
4 2007 5,102
Dynamic Range Range Manual
5 2008 5,761
6
31(1990) v _[9(2030) ~| | Annualy ~ | 284 A7652
7 2010 5,522
8 2011 5,882
< Back > Proceed
9 2012 5,887
18 2013 6,512
1 2014 6,620
12 2015 6,593
13 2016 6,934
14 2017 6,666
15 2018 6,791
16 2019 7,072
17 2a0a & 272
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Proceed to visualise the data by creating bespoke interactive charts from 23 available options under Chart Type. Use the Refine
and Anotate tools to customize the chart. Expand the More button to download the chart in PNG format or share it with a colleague.
The chart will be automatically saved and ready to use when accessing interactive charts again.

FitchConnect Q | Advanced ~

Country Risk & Industry Research

Industries  Topics  Multimedia  Data Tools

€ Return To Interactive Charts Home

N
V|

Select Entities / Geographies v Select Data Items v Select Dates v 4 visualize

Charttype  Refine  Annotate

More ~
Table = Chart £ Select Table to make formatting changes to your data selection. b
- u -
— - - - . > & Download PNG
— - - L .
B8 Download Excel
Bar Chart Split Bars Stacked Bars Bullet Bars Dot Plot Cameroon o Ch i fat
ange color palette
. i I — Vehicle sales
- « I
2 oy B I [ | [ 171 ]  Share chart
Grouped Stacked =
Range Plot Arraw Plot Column Chart  Column Chart  Column Chart il Copy.chant
. @ Delete chart
;<>’ ¢6 12,000
- ‘ C ("L
Area Chart Lines Pie Chart Donut Chart Muhtiple Pies
10,000
s i | 1
G ‘@ === ) 1l | 8,000
Multiple %
Donuts Scatter Plot Table Map Waterfall
6,000
==
il / )
NS ‘\k: = 4,000
Double Y Ratings Chart Radar Ranked Table Gauges
2,000
Hint: In case the visualization doesn't look like you expected, you should try P
2005 2010 2015 2020 2025 2030

to {* transpose the data

Source: Renault, Fitch Solutions
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About Fitch Solutions

Fitch Solutions fuels better informed credit risk and strategy decisions
with reliable data, insightful research and powerful analytics. Get the
crucial intelligence and fresh perspectives you need, especially in
markets where information is hard to find and difficult to interpret.

Our data and research are produced with accuracy, granularity and
depth. Leverage workflow efficiencies, transparent methodologies,
and accessible experts who add extra value to our products.

Client Services

Dedicated support at the source

A dedicated team of Fitch client services professionals based in New York, London, Singapore, Hong Kong and Tokyo provide client
support. If necessary, we can put clients with detailed fundamental data questions in direct contact with Fitch Solutions data experts who
understand in detail the analysis of bank financial statements, and who will respond on the same day.

LONDON NEW YORK SINGAPORE

+44 20 3530 2400 +1 212908 0800 +65 6796 7231
emeaclientservices(qfitchsolutions.com usaclientservices(@fitchsolutions.com asiaclient.services(@fitchsolutions.com
HONG KONG TOKYO

+852 2263 9999 +8133288 2715

asiaclient.services(@fitchsolutions.com asiaclient.services(@fitchsolutions.com

Microsoft and Excel are either registered trademarks or trademarks of Microsoft Corporation in the United States and/or other countries.
Copyright © 2021 Fitch Solutions, Inc., Fitch Ratings, Inc., Fitch Solutions Group, Inc. and their subsidiaries. DC-5910
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